
 
Greater Downtown Colorado Springs 
Business Improvement District Board Meeting  
Tuesday, February 18, 2022 
111 S. Tejon St. Ste. 703 

 
Board members present: Simon Penner; Chris Senger, Mark Earle, Frank Frey, Julie Brooks, Peri Bolts, 
Uyen Le-Morrison, John Wolfe, Eric Brenner  
Staff members present: Tim Archer, Susan Edmondson, Chelsea Gondeck, Ana Valdez; Jessica Vasquez, 
Katy Houston 
Guests present: Mitch Downs, Shani Cottrell, auditors with Erickson, Brown, & Kloster; Jeffery Lapsansky 
with Broadmoor World Arena 
 
Simon Penner called the meeting to order at 8:02 a.m. 
 
Audit Review 
The board was joined by Mitch Downs and Shani Cottrell, auditors from Erickson, Brown, & Kloster. 
Mitch and Shani prepared the independent auditors’ report dated December 31, 2021.    
 
Mitch walked the board through the audit packet, which includes management’s discussion and 
analysis, financial statements, notes to financial statements, required supplemental information, and 
notes to required supplemental information.  
 
Eric Brenner arrived at 8:06 a.m.  
 
Shani explained to the board what the review and support testing included: 98 percent of expense 
accounts and 99 percent of revenue, checks and disbursements, and sampling of journal entries. Shani 
noted two new testing procedures used this year that include researching related parties within the 
district and auditing the Downtown Colorado Springs gift card program.   
 
Shani noted two disclosures in notes (Note 1 for cash and investments and Note 6 for contracts and 
services, which highlights the contracts for cleaning, landscaping, security and management services.)  
 
Ultimately, only two year-end adjusting journal entries were made, one to agree fund balance and net 
position, and one to adjust the tax receivables to match the county treasurer report. Mitch stated that 
by government auditing standards, only two adjustments is stellar.  
 
Mitch and Shani were complimentary of the BID’s audit and noted no material weaknesses or 
deficiencies.  
 
On a motion by Mark Earle and seconded by Peri Bolts, the 2021 Greater Downtown Colorado Springs 
Business Improvement District audit was accepted by the board.  
 
The audit will be finalized and submitted to the city.  
 
The board meeting concluded with introductions to new staff member Jessica Vasquez.  
 
Meeting adjourned at 8:15 a.m. 


